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Welcome:
- Jamie Turner, COO and Head of Trading, LME
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I Housekeeping

Questions

« Submit any questions using the chat function (bottom right in
WebEX).

» Direct your question to “All panellists”.

* If you prefer, you can email your questions to
newtradingplatform@Ime.com.

PowerPoint slides and recording

* We’'re recording the session. The LME Events team will
distribute the slides and link to the recording to all attendees
after the session.



mailto:ewtradingplatform@lme.com

I Purpose and agenda

Purpose

To update you (members, independent software providers, market
data vendors and clients) on the progress of the LME'’s new:

» Trading platform (LMEselect v10)
« Market data platform (LMEsource v4)

Agenda

1. Introduction

2. Marketreadiness

3. Communication and support
4

Questions



Introduction:
- Matthew Chamberlain, Chief Executive, LME
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I Interacting with LMEselect (v10)

Member

Trading (LMEtrader)

TT technology

LMEtrader 2 free trading users

Admin (LMEptrm) 2 free admin users
Further accounts

subsidised

Full TT platform
« Commercial solution

Other ISV platforms

« Commercial solution

Direct FIX / Binary connection

LMEselect
(v10)

(matching
engine,
powered by
HKEX Orion
Trading
Platform
technology)




I LMEtrader

Enhancements delivered following member feedback

1. Strategy Creation Widget
Enhancements - Streamline the process
for the creation of new strategies

2. The Display of Strategy Valuation
Prices in Order Entry Ticket — Display
the valuation price of newly created
strategy in the order entry ticket

3. New Tick Increment Buttons — Buttons
to speed up the process of modifying an
order price in the order entry ticket

4. VWAP Price Displayed in Order Entry
Ticket — Indicative VWAP price displayed
where a trader looks to execute against
orders at multiple price levels
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Market readiness:
- Andy Chilvers, Programme Delivery Executive
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I LMEselect (v10) and LMEsource (v4)

Route to go-live

Self certification process

Re-conformance/general testing: 2 December 2024-31 January 2025

2
December
2024

14
December
2024

Production
connectivity
test 1 (DC1)

Production
connectivity
test 2 (DC2)

Production
connectivity
test 3 (DC1)

Algorithmic Test
Service - extended
hours of operation
and support

A 4

1 February

2025

Production
connectivity
test 4 (DC2)

A 4

A 4

Self certification
deadline:
31 January 2025

Commence
publication of
Reference Data via
LMEsource (v4)

Commence
publication of
Closing Prices via
LMEsource (v4)

Go-live of LMEselect
(v10) and
LMEsource (v4)




I 1. Re-conformance and general testing

What do | need to do?

» Market participants with direct connections to LMEselect (v10) and/or LMEsource (v4) APIs are required
to conduct a mandatory re-conformance of their software.

» This is to ensure it has not been affected by either participant software changes or by the software
enhancements made by the LME throughout 2024.

« The window for re-conformance is 2 December 2024 - 31 January 2025.

How do I do it?
1. Go to Section 4: Re-conformance and general testing in your self-certification document.

2. Answer (Yes, No or N/A) to the seven guestions on the minimum expected test areas, e.g. market event
testing, validated order entry.

Please note: Market Data Vendors do not need to re-conform.

For assistance please see “Communications and Support” slide fO



I 2. Mandatory participant connectivity testing

What do | need to do?

 All participants must test connectivity at each data centres at least once (DC1/DC?2).

How do | do it?

1. We have two connectivity test weekends for each data centre.

2. You must test connectivity (login only) to LMEselect (v10) gateways (active and standby) at each site

and/or LMEsource (v4) multicast channels.

Participant connectivity test 1
Participant connectivity test 2

Participant connectivity test 3 (inc. Order & Trade History file and
Tradeable Instrument ID file)

Participant connectivity test 4 (inc. Order & Trade History file and
Tradeable Instrument ID file)

Saturday, 14 December 2024
Saturday, 11 January 2025
Saturday, 25 January 2025

Saturday, 1 February 2025

DC1
DC2
DC1

DC2

Please note: No order or trade entry will be allowed during the test window and only heartbeats will be sent

on LMEsource channels.

©



I 3. Self-certification process

Summary

Activity Date required

Re-conformance and general testing 2 December 2024 - 31 January 2025

Production access checklist Various dates, see Section 6: Self-Certification document
Mandatory production connectivity testing 3 February 2025

Pre-Trade Risk Management (PTRM) set up 31 January 2025

LMEtrader set-up 31 January 2025

MiFID Il obligations 31 January 2025

Roll back readiness 31 January 2025

Market cutover weekend 22-23 March 2025

The Participant Self-Certification document should be
completed, executed and returned by the participant authorised
S signatory/Compliance Officer by 3 February 2025.

LME New Trading Platform

Parficipant Seif-Cerfification Document

- | For assistance please see “Communications and Support” slide




Alistair Baldwin, CTO, LME Group
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Closing remarks, Jamie Turner, COO and Head of
Trading, LME
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Communication and support
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I Communication and support

Communication

+  We'll communicate programme updates via the weekly Relationship Management email and let you know when new
or updated documents are available on LME.com

* Next member townhall: late January 2025

Questions about your self-certification document or connectivity testing
*  Member- RM@Ime.com
* ISV and Member Client - TAM@Ime.com OLME

LME New Trading Platform

Technical questions
Member, ISVs and Member Clients - TradingOperations@Ime.com or TAM@Ime.com

User credentials, policy related or general questions
Member, ISVs and Member Clients - TradingOperations@Ime.com

Market testing
* Report any issues or defects related to market testing here: customertest@Ime.com

Supporting documentation
* Review supporting documentation, guides and demos (on both the trading and the admin functionality) here:
https://www.Ime.com/ntpdocuments

©
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I Disclaimer

© The London Metal Exchange (the “LME”), 2024. The London Metal Exchange logo is a registered trademark of The London Metal Exchange.

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only. While the LME
endeavours to ensure the accuracy, reliability and completeness of the Information, neither the LME, nor any of its affiliates makes any warranty
or representation, express or implied, or accepts any responsibility or liability for, the accuracy, completeness, reliability or suitability of the
Information for any particular purpose. The LME accepts no liability whatsoever to any person for any loss or damage arising from any
inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information.
All proposed products described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which
may or may not be given. Some proposals may also be subject to consultation and therefore may or may not be implemented or may be
implemented in a modified form. Following the conclusion of a consultation, regulatory approval may or may not be given to any proposal put
forward. The terms of these proposed products, should they be launched, may differ from the terms described in this document.

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are
strictly prohibited without the prior written permission of the LME.

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment
decision. The LME is not acting for any person to whom it has provided the Information. Persons receiving the Information are not clients of the
LME and accordingly the LME is not responsible for providing any such persons with regulatory or other protections. All persons in receipt of the
Information should obtain independent investment, legal, tax and other relevant advice before making any decisions based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commodity
Futures Trading Commission (CFTC), or firms who are permitted to solicit and accept money from US futures and options customers for trading
on the LME pursuant to CFTC rule 30.10.

The LME is authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities under the European
Benchmarks Regulation (Regulation No (EU) 2016/1011) (“BMR”), as onshored into UK law.

©
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